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NEW YORK, Oct. 24 —The apnroact

of the presidential olection and atien
tion to politica! consideratioms wers
accepted as the mos; plausible rea
sons for the Irregularity of today’s
later dealines after a forenoon of de
cided strength.

Prices vielded one to two polnts
from their best, declines being effect-
ed on comnaratively light offerings

The last half of the sessfon war
characterized by intervals of lassi
tude, trading from mid-day to the
close barely amounting to one third
of the total of 1,250,000 shares,

Quotations were ot lowest levels In
the last hour, but rallied substantial-
¥ before the end, when leather and
paper shares as well as petrolepms
and obscure rails were in orgent de
manid.

Bethiehem Steel was the oulstand-
ing feature of the moming, rising 44
points to the new record of 629 but
closing at 618, General Motors also
scored & new maximom at 838 and
Cuban Cane and Cuban American sug-
ars were lifted to record quotations
together with Central Leather, Utah
Copper and Consolidated Gas and
Flectric of Baltimore.

Continued irregularity of the bond
market was traceable to further sell-
ing of internationals, especially An-
glo-French fives, Total sales of
bonds, par value, $6.570,000. U. 8.
bonds were unchanged on call.

METAL MARKET
NEW YORK. Oct. 24 —Lead 7.00 at
T7.10. Spelter firm, spot East St. Lou-
Is delivery 10 at 10%. Copper firm,
electrolvtic 2750 at 28 Bar silver
68T,

EVIFW LEASED WIRE

CHICAGO GRAIN.
CHICAGO, Oct. 24 —Hnuge
sales of wheat caused prices to ad-|
vance today to an extent that made
any previous quotations since the be-
ginnineg of the European war Iook|
cheap. The market closed strong 1% |
to 4% pet hizher with December at |
1.78% to 1.79% and May at 1.783% to
.. Other leading staples roo, i
seored gains—corn 14 to 214, onls
1% to 1% and provisions 7 cents to
1.40.

Bulzes in the valve of wheat were
preceeded by a wenk start and by a
serfes of numerous fluctuations he-
fore the market in the last bour of |
the session took the upgrade in ear |
nest. No unusual upward leaps lnI
prices took place until word came that
exnort business of the day would ag-
grezate as much as 2.500.000 bushels.
Hirhest oguotations of the season
quickly followed, not only for wheat,
but also for the entire grain list, In
connection with the immense sales
of wheat to Europe, the fact was
pointed out that primary receipts in
the United States today were less
than half as larze as o vear ago.

Comn borrowed most of its strength
from wheat. Oats advanced in sym-
pathy with other grain and hecause
of big export sales. Speculative buy-
ing led to execited upturns in the pro-
vision market.

By L. J Owerlock)

BOSTON, Oc¢t. 24 —The market op-
ened fractionally higher but eased
off on profit taking as the session ad-
vanced. There is still no evidence
of public overextension in the market
Trading s conservative and we see
no pyramiding. Prices are compara-
tively high. but barring accidents
they will go much higher. For the
present there may be some umsettled
condition due to coming election, but
any reaction will be short and the
rallies sharp. Buy stocks on all hes-

itations and sell only on the very
sharp rallles.
PAINE. WHBRER & Co.
NEW YORK

ADROONAR oicvicaaciiriniiives 94%
American Can . ...........c.... 623
American Car ..c....ocuiouuns 683
American Locomotive o, ... 814
American SugRr .............. 1237%
American Smelter ... ..., ..., 11074
AEBISON .o csoenanibaansnan 1071
Baltimore & Ohio ............ g8y
SRR INALL s 4 505 s b5 o bl A w0l m 8478

othlehem Stoel . .......co5:95 818
Chesapeake & Ohio ........... 69
Colorado Fuel & Iron ......... 19
Canadian Pacific .............. 175%
CENTIIB 1 d=susninsesinasomess 19
BUEIEINIG oot inisivdd armnnnenid 45%
Y T e [T R KEL
GOOAEION oo cconnizcnansananis 3%
Ge Northern Ry ..ciccvvavsns. 119
Ind Alcohol ...covvncnnereaas. 136%
BERERID TG i e e e B 40
Marine Pfd 114%
T AN e s S 84
Mexican Petroleum ........... 113
MivEle ;oieeocisiinal LUEH
New York Central ........... 10815
Northern Pacific ........... 112415
Reading T e R I
Pennsylsania .......... 2 B8
Republie Steel .. ............. 783
BOMBRE oo iivsisies e inrinive 6074
Rtudebaker . .........cvevunnn 133%
e e P e G e e 118
IR L N 12114
FRIRNE R s o a o m wre s Wi lhiw e nlsle 99%
Sonthern Pacific ... .......... 101%
Union Pacific ......ccouevesis 152%
United Fruft .......covnren.. 1627
Westinghouse ..........c00000 634

BOSTON

KOVREIRI | 5 iasiesin comwarossose 2
BIRERE ' siise v wvhi nesssnvens & |
ANOVEE .....cosvizerrrrrrvrss 70
Arizona Commercial .......... 128

export !

Amerioan zine ... ..innaan. 467
Putte & Superior ......000e5.. 647
Calomet & Arizona ... TR
Calumet & Hecla ..........00. B70
2 oo R 58
Copper ReDge ..........c..e.. i |
Bant Bulte ..ocvvnvcverncvansas 164
OPABYNY -y leaie i sanasnsssaie o0
Green Cananea ............... B51%
T T A e T S A e a4
LR T el o R B SR 13%
T e R S i e gt S 3
Inspleation ........ccvevemnans Ui
REWEENATR . .veviuoacoininnian e
LaRe . .ovictraernnaransrsane 14
PRI e s ilhati s oa e s aaraa w Il i s 4%
b 29
T T S S Y 44
Mayflower ... ......c.ciununn 2%
DORIRINE o osoviny <wes wlelvisasivn 8%
North Butte ................. 203
NOVRER I . e st e s 22%
Old Dominion ...cvvvvuvnrnnns 693
L e N S I N 91
Ponl Cromit ..ceinnrisnnriso vy 16
Phelps Dodge .........c00eues 295
e et e i et 91
Ray Consolidated ............ 26
HASDROR 2 cnssauss s senyites 9y
BEETUER & . cnvorversrsncscsses 8%
Superior Boston .............. 4%
PEATREER. (oo oo riporg e 4R s gy 47
L e RN A R 101
Utah Consolidated ............ 1475
L S R e e M 5
CURBS
Arkansas & Arizona ......... 58
L e 1.15
Butte & Londopn .......c.vune. 60
e T 17
| S S R S S e 17
2T T — 17%
BRTRR el i s s e 2
FOSEERE: woonvenonnasneryyeans 16
Oold Reed ... .visieansninanis 20
Green Monster ...........e200 4
BREY -t e e e v 52
Inspiration Needles ....... e 1116
Jerome Verde ............. S
| Jerome Vietor ........... pom e
Pittsburg Jerome ............0 21,
Ray Hert ......covvvvvennanes KL A
Tom Bead ...0i.isenasianicne 218
I'nned Eastern ............... 2%
United Western .........ceuu0 05
Verde Extension .............. 391
Verde Combination ........... 1%
o I T b i 5%
Wolverine Avizona ......... e 2
OATMAN.
(Collins & Bretherton)
TR s i ata st (o o i T 04 .09
AOAME Jfiveomoretonases J4 i 13
Arizona Rex ........... .30
Arizona Tom Reed ...... 20
BRI i e entaia 117 118
Boundary Cone ........ . .23~ 83
Carter Gold ............ 08 A1
Fessenden ............. 14
Gold Reed ..........c.0. . ]
Gold CUE ....comcvinvas A2
Green Quartz ........... A5
Ivanhoe ..............: 09 10
Jerome Oatman ........ 04 07
Looky BOY vocsionpsncnis 10
Merry Widow .......... A0
Oatman Amalgamaled .. .36
Sunnyside ............. .36
Telluride ......<..ccun. 26
Tom Reed ............. 222 223
United Eastern ......... 380 31856
United Westerg ........ 07
Green Monster ......... 400 412
Butte London ........ bo 60 62
DURARe: = isacrniives . 187 200
Venture Hill ...... RS 27
Pittsburg Jerome ...... 225 237

JEROME
DAISY

TREASURY STOCK —

50c

— PER SHARE —

(Call for pre-organization
company’s receipt)
See
Collins & Bretherton
Jack Building, Main Street
Phone 26.

|
|

‘ ]
Commonwealth Extension

|| Arkansas & Arizona ..., &8 60
Inspiration Needles .... 104 118

| { Oklahoma Ol ......... &0

i Waolverine Avizonn ..... 200 225
Miami Mother Lode ... . &0
Butte Arizona ......... 03
Verde Combination ..... 125 127
Piabee AJO i.cvianeanss 25
Warrell ......coscvesss 5875 600

How Catarrh is Contracted.

25 BRITISH AND GGRMANS

BOTH CLAIM AIR VICTORIES
LONDON, Oct. 24—The British ad-
miralty issund tonight & note stating
that there was no truth in the Ger-
man admiralty’s account of the bat-

tle of German and British aeroplanes !

off the Flanders coasg on Monday af
ternoon. The German admiralty as-
serted that two German seaplunes de

! feated a hostile squadron of three hy-

Mothers are sbmetimes so thought-
less as to neglect the colds which their |

children contract. The inflaraation of

the mucus membrane at first acute,’
‘hild has |

becomes chronic and the

chronic catarrh, a disease that is sel-

dom cured that may prove a life's bur-
den. Many persons who have

droplanes and two battle planes and
that one hydroplane was shot down
by a German.

The British admiraity in its note
reports the truth of its own account
of the affair, which said that the
British aireraft engaged four hostile

! planes off Ostend, destroyed one and

this | put the others to flight
loathsome disease will remember hav-

ing had frequent colds at the thne it
was contracted. A little forethbught, |

Despondency.
When you feel discouraged and de-

a bottle of Chamberlain’s Cough Reme- | spondent do not give up but take a

dy judiciously used, and all this trou-
ble might have been avoided. Obtain-|
able everywhere.

|

dose of Chamberlain’s Tablets and you
are almost certaln t feel
(Advertizement) ' within a day or twe,

all right

CURITIES.

pines.

GET THE BENEFIT OF A PERSONAL SERVICE

George Graham Rice

COMMISSION BROKER AND DEALER IN

SECURITIES

27 William Street
Phones, 793, 794, 836, 4925 Broad

YOUR ORDERS INVITED FOR
THE PURCHASE AND SALE OF
ALL GRADES OF SECURITIES

Industrial, Qil, Metal Mining, Utility
and Investment Issues bought and
sold in all markets for cash or carried

on conservative margin account.

Special facilities en]oyed for the
transaction of business in Jerome,
Bisbee and other Arizona Mining se-
curities dealt in on the New York
and Boston markets

BROKER AND DEALER IN COP-
PER, ZINC, LEAD, LEAD-SIL-
VER, SILVER AND GOLD SE-

Daily Market Letter, $1 a month

My Industrial and Mining Age, pub-
lished weekly, $5 a year, and my
analyze industrials, oils, and mine
and market conditions affecting in-
dustrials, metal markets, the Arizo-
na, Couer d'Alene, Utah and other
copper, lead, silver, lead-silver and
zinc stocks, along with the
fields, Tonopahs, Cobalts and Porcu-

I solicit a share of your business in
all classes of securities.

YOUR INQUIRIES AS WELL AS
YOUR ACCOUNT SOLICITED

GET THE BENEFIT OF A PERSONAL SERVICE

New York

Gold-

Orders Executed for
Cash or on Proper
Margin.

BISBEE OFFICE:

JOHN A, CAMPBELL, MANAGER.

DIRECT WIRE CONNECTION WITH JEROME AND ALL OUR OFFICES

OFFICES— [ ] CORRESPONDENT—
BISBEE E. F. HUTTON & CO.
Douglas MEMBERS
Globe NEW YORK STOCK
Jerome ¥ EXCHANGE.
Prescott
PHOENIX

BONDS—STOCKS—INVESTMENTS

COPPER QUEEN HOTEL

TELEPHONE 135.
P. 0. BOX 279,

E. F. HUTTON & CO.’S PRIVATE LEASED WIRE TO ALL EXCHANGES.

Of Mrs. Chappell, of Five Years

Mt. N. C.—Mrs. Sarah M. Chag
il u!All;l!u fown, says: *‘| suffered

ears with womanly also
stomch troubles, and m?“'b'ﬁi.m
was more than any one could tell.

lreadoneda abum&rdtﬂ, the wo-

of the ailments due 10 womanly trouble,
such as headache, backache, sideache
and that y tired

Illo Ie:us to 8
mﬁmnﬂ? p you,
alﬂmlnullmomerwomen in

epadlnlimmry
fo-day. You

B%in taking Cardui
regretit.  All druggists.
Write to; Chattancogs Medicine

A RN T

"raalment for Womee." in claln wrapoer, NG ias

LEGAL NOTICES

NOTICE FOR PUBLICATION.

Department of the Interior,

{ U. 8. Land Office at Phoenix, Ar}
zona, Sept. 22, 1816,

NOTICE is hereby given that Mary
‘Brown, of Stark, Arizona, who, on
April 24, 1912, made Homestead Entry,
No. 022263, for NW1§, Section 5, Town-
ship 24 S, Range 23 E, G. & S. R.
Meridian, has {iled nbotice of Intention
to make Three Year Final Proof, to
establish claim to the land above de-
scribed, before Jared D. Taylor, U. 8
| Commissioner, at Bisbee, Arizona, on
|the 2nd day of November, 1916,

Claimant names as witnesses:

Cormal M. Goins, Charles Kuehme,
John Ottmar, Willlam 8. Halloran, all
|of Stark, Arizona.

! THOMAS F. WEEDIN,
: Register.
| First publication Sept. 26, 1916.

Last publication Nov. 2, 1916.

NOTICE FOR PUBLICATION.

! Department of the Interior,
| U. 8 Land Office at Phoenix, Art
'zona, Sept. 22, 1916,

NOTICE is hereby given that Cor
mal M. Goins, of Stark, Arizona, who,
bn April 30, 1913, made Homestead
Entry, No. 022288, for NWYSW Sec-
|tion 4, NLSEY and NEXSWY, Sec
ition 5, Township 24 S., Range 23 E.
G. & 8. R. Meridian, has filed notice
{of intention to make Three Year
Final Proof, to establish claim to the
/1and above described, before Jared D
Taylor, U. 8. Commissioner, at Bis
| bae, Arizona, on the 2nd day of Novem-
! ber, 1916.

l Claimant names as witnesses:
! Mary Brown, Charles Kuehme, John
'Ottmar, and William S. Halloran, all
of Stark, Arizona.

THOMAS F. WEEDIN,

Last publication, Nov, 2, 1816,

, NOTICE FOR PUBLICATION.
Department of the Interior,
| U. 8. Land Office at Phoenix,
|zona, Sept. 11, 1916,
| NOTICE is hereby given that James
B. Moser, of Buena, Arizona, who, on
| Feb. 28, 1912, made Homestead Entry
|No. 021454, for SE%, Sec. 18, and on
| Aug. 26, 1914 made Add1 H. E. No
025658, for NEY. Section 19, all In
|Township 22 S, Range 21 E, G. &
8. R. Meridian, has filed notice of Ip-
' tention to make Three Year Final
Proof, to establish claim to the land
[above described. before Jared D
| Taylor, 7. 8. Commissloner, at Bls
hee, Arizona, on the 26th day of
Oectober, 1916,
Claimant names as witnesses:
. John M. Morrow, Flora L. Stocks,
‘and Lottie G. Koib, all of Buena, Art
zona, and Ernest W. Cook, of Bisbee.
' Arizona.

| First publieation Sept. 26, 1916,
|

Ari

THOMAS F. WEEDIN
| Reglster,
| First publication, Sept. 13, 1914,
| Last publiestion Oct. 26, 1918.

NOTICE FOR PUBLICATION.
Department of the Interlor,
| T. 8. Land Office at Phoenlx, Arf-
zona, Sept. 22, 1916,
| NOTICE is hereby given that Will-
ltam T. Wil'lams, of McNeal, Arizona,
who, on Sept. 12, 1913, made Home-
stead Entry. No. 023301, for East 4,
Section 11. Township 22 S, Range 25
E. G & 8 R. Meridian, has filed
notice of intentfon to make Three
Year Final Proof, to establish claim to
the land above described, before Jared
D. Taylor, U. & Commissioner, at Bis-
| bee, Arizona, on the 1st day of Novem-
[ber, 1915,
Claimant names as witnesses:
| Robert B. Fulcher, of McNeal, Arl-
'zona: Fred H. Spaulding, of Bishee,
|Arizona: Walter M. Fulcher, of Me-
Neal, Arlzona; Gust Jansen, of McNeal,
|Ar!zm
THOMAS F. WEEDIN,
\ Register.
’ Firit publication Sept. 26, 1916
| NOTICE FOR PUBLICATION.
‘ Department of the Interior,
. 8 Land Office at Phoenix, Arl
zonn, Sept. 13, 1916,
| NOTICE is hereby given that John
[P, Nelson, of Hereford, Arizona, who
on Jan. 29, 1913, made

and one June 11, 1914, made Additional
Hd. Entry No, 025202, for SW§, See-

tion 26, all in Townshlp 22 S, Range

SEVERE PUNISHMENT |

11. D. Taylor, U.
| Bisbee, Arizona, on the 31st day of

Standing, Relieved by Cardsi, |

| Chester A

21 E,G . R. Meridian, has filed
notice of lntpnuon to meke Three
Year Final Proof, to establish clalme
to the land above described before
5. Commissioner, at

October, 1916.
Claimant names as witnesses:
Olarence . LeRuaer, Jarvh Karlen,
Nelsan, and William J
Page, all of Hereford., Arizona.
THOMAS F. WEEDIN,
Rezlster,
First publication Sept. 15, 1916
Last publication Oct 21, 1916,

IN THE SUPERIOR COURT
In the County of Cochise, State of
Arizona.
NOTICE TO CREDITORS

Estate of Henry Hamburg, deceased.
Notive Is hereby glven by the under
gigned Executrix of the Last Will and
testament of the estate of Henry Ham-
burg, deceased, b the ereditors of and
all persong having claims agnainst the
said deceased, to exhihit them, with
the necessery vouchers, within four
months after the first publication «f
this notice to the said Executrix at toe
law offices of William= & Flanigan,
Allen Block, Bisbee, Arizona, the same
being the place for the transaction of
the business of said estate, in sald
County ©f Cochise.

LOUISE DE VERE HAMBURG,

Executrix of the last will and testa-
ment of Henry Hamburg, deceased.

Dated Bisbee, Arizonsa, this 21st day
of October, 1916.

First publication Oct. 24, 1916,

NOTICE FOR PUBLICATION
Department of the Interior,

U. 8. Land Office at Phoenix, Arl
zona, Sept. 22, 1816.

NOTICE is hereby given that Hans
A. Schoening, of Hereford, Arizona,
who, on April 2, 1813, made Home-
stead Entry Nb. 021804, for Lots I, 4
& 5, SEYNW?, Section 6, T. 23 8., R.
22 E., and on Oct. 20, 1915, made addi-
tional Homestead Entry No, 028615,
for Lots 1. 2 and S%NEY Section 1,
.ownship 23 S, Range 21 E..G. & S. R.
Meridian, has filed notice of intention
to make Three Year Final Proof, to
establish claim to the land above de
seribed, before Jared D. Taylor, U. 8.
Commissioner, at Rishee, Arizona, on
the 1st day of November, 1916.

Claimant names as witnesses:

Alfred Balley John Findlay, John
E. Nelson, Clarence Le Seuer, all of
Hereford, Arizona

THOMAS F. WEEDIN,
Register.
First publication Sept. 26, 1916,
Last publication November 1, 1916.

STATE OF ARIZONA
Office of the

Arizona Corporation Commission
United States of America, )

) 88,
State of Arizona, )

The Arizona (Orporation Commis
sion does hereby certify tha® the an
nexed is a true and complete tran
seript of the

ARTICLES OF INCOIZIPORATION

OF

“ARIZONA LAND, SATTLE AND IM-

PROVEMENT TOMPANY"
which were filed in the office of said
Arizona Corporation Commission on
the Tth day of October A. 1. 1916, at
10 o’clock a. m., as pruvided by law,

IN TESTIMONY WHEREOF, The

Arizona Corporation Commis-
sion, by its Chairman, has here-
unto set its han!| and affixed
its Offleial Seal. Done at the
City of Phoenlx, the Capitol,
this 7th day of October A. D.
1916.
Arizona Corporation Commission,
F. A. JONES,

Chairman.

(Seal)

Attest:
W. N. SANGSTER,
Secretary.

ARTICLES OF INCORPORATION,

ARIZONA LAND, CATTLE AND IM-
PROVEMENT COMPANY.
KNOW ALL MEN BY THESE PRES-

ENTS:

That we, the undersigned, have
voluntarily associated ourseives to-
gether for the purpose of forming a
corporation under the laws of the
State of Arizona.

AND WE HEREBY CERTIFY AS
FOLLOWS:

The name of the corporation shall
be “Arizona Land, Cattle and Im-
provement Company™ and its principal
place of business shall be at Palmeriee,
Cochise County, Arizona.

L

The names, residences and post-of
fice addresses of the Incorporation are
as follows: J. S, Palmerlee, whose
residence is Palmerlee, Cochise Coun-
ty, Arizonn, and whose post-office ad-
dress Is Hereford, Arizona; F. E
Sturdevant, whose residence is Bisbes,
Cochise County, Arlzona, and whose
post-office address is Bisbese, Arizonn:
Alexander Murry, whease residence s
Warren, Cochise County, Arizbna, and
whose post-office address s Bisbee,
Arizona: and Walter ¥ Hankin, whose
residence is Bisbee, Cochise County,
Arizoma, and whose post-ofice ad-
dress is Bisbee, Arizona.

The general nature of the business
proposed to be transacted by this cor
poration is as follows: (1) to bay, sell.
rent, lease, mortgage, hold, control,
and deal in realestate; (2) to buy,
sell, breed and raise horses, cattie.
woats, pigs, sheep and lve stock of all
descriptions: (3) t buy, sell, hold
lease, conduct, own and operate hotels
theatres, dancing pavilions, bowling
alleys. billlard tables, and all manner
of amusements appurtenant to, and in
connection therewith: (4) to erect
purchase, carry on, condoet, buy or
sell, control and operate, telephbne or

{Entry No, 021014, for NW¥ Sec. 35 |of business
leonduct a general merchandise busi-

telegraph lines: to buaild. own, oper
ate, buy. =ell and conduct, electric and

Homestead ' stage lines, from itz place or places

to other points; (3) to
ness at such place or places as may

be determined upon by the Directors

of the Company. and to own, buy, sell
and control all kinds and sorts of gen-
eral merchandise thersin, and to lease,
hold. buy and sell all necessary store
buildings, warehouses and other build-
ings necessary for s=aid merchandise
business: (6) to eréct, buy, sell or
dispose of electric light plants: (7)
to own, operate and conduct lce plants
Ibr the use of sald corporation, and
for profit: (8) to acquire, hold, own
pledze and sell the stock or shares of
other corporations; to issue, acquire,
take, hold, pledge and sell promissory
notes, drafts, bills of exchange and
obligatitms of every szort and charae-
ter, provided that no oblizations of
any character, shall be issued by this
corporation In excess of the lability of
the company as herein set forth and
us provided by law: to enler into con-
tracts of all sbrts. pertaining to the
business of said corporation: to lend
or borrow money and take or give
security for the payment thereof: to
do uny and all things which a natural
person might or could dv in the mat-
ter of the transacting of the business
of the corporation and In the promo-
tion and management of its interesta.
1ML

The amount of the capital stock of
this corpration shall be One Hundred
Thousand (3100,000,00) Dollars, which
shall be divided into One Thousand
(1,000) shares of the par value of One
Hundred (§100.00) Dollars per share:
which shares shall be and must be
fully paid up at the date vf the issuing
thereof, and shall be forever nom as-
sessable; but such stock may be paid
for in money, services, property,
rights, easements, privileges or any-
thing of value, and the judgment Bf
the board of directors shall be for-
ever conclusive, both as to actual
value of the said stock and the com-
sideration pald therefor, in the ab-
sence of fraud or any collusive agree
ment.

v,

The time of the commencement S
this corporation shall be when these
Articles of Incorporation shall be filed
for record in the office of the Corpora-
tion Commission ©f the State of Ari

the County Recorder of Cochise Coun-
ty, Arizona, at Tombstone, Arizona, in
which County the principal place of
business of the corporation is to De,
and a certificate of incorporation
livered to the corporation by the
poration Commission of the State
Arizona.

255

Y.

The corporation shall te
twenty five years from the said
but It may be renewed from time
time, for periods not exceeding
ty-five vears, upon the taking of
steps prescribed by law for such
newal or renewais.

VL

i

creased or diminished by the vote of
the stock-holders at any annual meet-
ing or at any special meeting called
for that purpose.

The first board of directors shall be
elected at the first annual meeting of
the stockhbiders of the corporation.
which shall be held at the principal
place of business of the corporation,
at Palmerlee, Cochise County, Arizona,
on the first Monday !n January, 1917,
and the members of such board of di-
rectors shall be elected annually there-
after at such annual meeting, to be
held on the first Monday in January
of each year.

The officers of the corporation shall
be a President, Vice-President, Secre-
tary and Treasurer, and the latter two
offices may be held by the same per-
s0n.

All vacancies in office may be filled
by the board of directors, and those
elected thereto shall hold office until
the next annual meeting.

Those who shall serve as the board
of directors until the first annual meet-
ing shall be: J. 5. Palmerlee, F. E.
Sturdevant, Alexander Murmay and
Walter E. Hankin; and the other of-
ficers to hold and serve until that
time shall be: J. S. Palmerlee, Presi-
dent, Alexander Murray, Vice-Presi-
dent, and F. E. Sturdevant, Secretary
and Treasurer.

VIL

The hizhest amount of indebted-
ness of liability, direct or contingent.
to which this corporation shall at any
time subject itself, shall, in no case,
be more than Sixty Six Thousand, Six
Hundred and Sixty-six and 66100
(§66,668.66) Dollars.

VL

The private property %of the stock-
holders of this corporation is hereby
expressly made and declared exempt
from all lHability for corporate debts.

IN WITNESS WHEREOF, we have
hereunto set our hands this Sth day
of October, A. D, 1918

J. 5. PALMERLEE
WALTER E. HANKIN
FREDERIC E STURDEVANT
ALEXANDER MURRY.
State of Arizbna, )
) 88,
County of Cochise )

Before me, S. K. Willlams, a Notary
Public. in  and for Cochise County,
State of Arizona, on this day person-
ally appeared J. 8. Palmeriee, F. E.
Sturdevant, Alexander Murry and Wal-
ter E. Hankin, personally known to
me to be the persons whose names
are subscribed to the foregbing instru-
ment, and acknowledged to me that
they executed the same for the pur
pose and considerstion thereln ex-
pressed.

Given under my hand and =eal of
office this 5th day of October, A. D,
1916,

(Notarial) 8. K. WILLIAMS,
( Seal ) Notary Public.

(My Commission expires February
23, 1920.)




